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Global Financial Markets in Brief
|

Over the previous week, U.S. Treasury yields ended mixed amid
heightened inflation concerns, volatile oil prices, and shifting
expectations surrounding Federal Reserve policy. Meanwhile, the U.S.
Dollar Index ended flat as markets assessed ongoing developments in
U.S.-Iran negotiations. However, Wall Street stocks ended the week
higher, supported by optimism surrounding potential progress in Middle
East peace talks and strong corporate earnings. In parallel, oil prices
closed lower as optimism over potential U.S.-Iran peace negotiations
outweighed ongoing supply disruptions and shipping constraints in the
Strait of Hormuz. Similarly, gold prices declined over the week as rising
U.S. Treasury yields, elevated inflation expectations, and concerns over
potential Federal Reserve rate hikes pressured bullion prices.

@llall Jga adlall Glgmill aSja wnle dplai

wnle laiMlglai aisyyalll ailjall alaiw aflge Gail (apniall gguulll JU5
Jixig Jnaill jlewi wléig @anill dhiijall wglaall aclni JB (né (gl
JNgall phgo @Glel gun ¢na .enlljagall giblyisVl dwluw gliy alesgill
asleiall dpaiwall Glyghill Glgwll wudyi g0 JS31 pai gga sy jalll
Jag @awi dail Jilaall ¢na. glplg aaaiall alNgll gy albglaall
(na Jaina @éi jia] Jia Jglaill dageaa glai)l tnle gguull cu jiw
alyl ailii @yj wilh @l Jawglll Gpidll adhia (na @bwll alialha
Jglaill (nab Al (ploail winle haill jlewi cslél Jildall (na .Gl
wle glplg éaaiall alilgll gu @\lw @Glail wll Jpgill adlaisl gliu
agalyi las . joja @Guaa (na gaddl agrag alalaaVll cliljhpl jlpaiwl
aclnig .a1sy ol ailjAall alaiw aflge glaijl ga gquulll JUs uaill jlewi
2oy qlljagall (nblinVl @lid ayllaisl gliy wglhallg (@anill dledgi

ouwaill gagall jlewl (nlc hav laa Gaiflall jlawi



Key Topics

U.S. Treasury Yields Ended Mixed Amid Oil Prices Ended Lower Amid Iran Peace Talks
Inflationary Fears and Bond Market Volatility and Persistent Supply Disruptions
culii (nle laiMalei (naii @15 jolll diljall Glaiw aflge JIpaiwlg @\lwll alislaa g baill jlewi galyi
Glaiwll Gguw Glldig @ianill wglha hwg Alalaalll Allyhpl

The following data was used in a series of economic aacl ayalnial G\ai dlwln (né alilydl ada @laiiwl @i
analysis articles prepared by the researchers of the (e duglj gdgal duy=ll Jlall Glgwl skl enisly i ga
Arab Federation of Capital Markets for ZAWYA Arabic by .gail dpjg) dcganal gilill

London Stock Exchange Group company.



U.S. Treasury Yields Ended Mixed Amid Inflationary
Fears and Bond Market Volatility

U.S. Treasury yields started the week with little change, taking a breather after
a global bond rout that sent them sharply higher during the previous week.
Furthermore, Treasury Secretary Scott Bessent joined G7 colleagues and
central bankers in Paris on Monday, as fresh concerns over inflation and public
debt continued to weigh on global bond markets. However, on Tuesday, U.S.
Treasury yields advanced as investors continued to dump bonds on fears that
inflation was reigniting, and the 30-year Treasury yield hit its highest level in
nearly 19 years. It is worth noting that rates rose following a string of reports
released during the previous week suggesting that inflationary pressures were
reaccelerating, as rising oil prices tied to the conflict with Iran pushed costs
higher.

In contrast, U.S. Treasury yields pulled back on Wednesday, with the 30-year
yield coming off its highest levels since before the global financial crisis as oil
prices dropped. Meanwhile, towards the end of the week, the U.S. 10-year
Treasuryyield backed offitshighsandwaslastlittle changed Thursday afternoon
asarallyinoil priceslost steam. Onthe otherhand, on Friday, U.S. Treasury yields
were mixed as Kevin Warsh took the reins at the Federal Reserve. The volatility
followed a week that had earlier seen borrowing costs rise to multi-year highs
in response to renewed concerns about inflation. Consequently, U.S. Treasury
yields closed the week mixed, with the 2-year Treasury yield increasing by 6 bps
to 4.13%, while the 10-year yield decreased by 3 bps to 4.56%.

Evolution of US 10-year Treasury Bond Yields
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U.S. Treasury Yields Ended Mixed Amid Inflationary
Fears and Bond Market Volatility

The U.S. dollar dipped against its peers on Monday as traders evaluated whether
progress in ending the Iran war was likely in the near term. However, the U.S.
dollar hit a six-week high against the euro on Tuesday as investors focused on a
possible hawkish shift by the Federal Reserve to curb energy-driven inflation.
Meanwhile, on Wednesday, the U.S. dollar retreated from its six-week high amid
rising hopes that the U.S. was nearing a deal with Iran to end the war in the Middle
East. In contrast, the U.S. dollar index was flat on Thursday as traders weighed
the likelihood of a near-term deal to end the Middle East war. Nevertheless, on
Friday, the U.S. dollar held near six-week highs as traders assessed whether the
Federal Reserve would raise interest rates if inflation continued to accelerate.
Consequently, the U.S. dollarended the week flat, closing at 99.2. Meanwhile, the
euro ended 0.2% lower against the U.S. dollar, while sterling closed 0.8% higher.

In parallel, Wall Street stocks ended mixed on Monday, with the Dow Jones
ending higher, while the Nasdaqg and the S&P 500 closed lower. However, Wall
Street stocks ended lower on Tuesday as investors considered the possibility
that the next move by the Federal Reserve could be interest rate hikes if inflation
remained elevated. Meanwhile, Wall Street's main indexes rallied by more than 1%
on Wednesday, bouncing back from a three-day selloff, supported by improved
sentiment toward technology and chip stocks. Similarly, Wall Street's three main
indexes closed higher on Thursday, with some officials citing progressin U.S.-Iran
peacetalks.Furthermore,onFriday, WallStreetstocksrose asinvestorswelcomed
signs of progress in talks aimed at ending the Middle East conflict, alongside a
strong corporate earnings season. Consequently, U.S. equities ended the week
higher, with the Dow Jones, the Nasdaq, and the S&P 500 posting weekly gains
of 2.1%, 0.9%, and 0.5%, respectively. In parallel, Japan’s Nikkei 225 closed 3.1%
higher, while the MSCI AC Asia Pacific Index increased by 1% over the week.
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Oil Prices Ended Lower Amid Iran Peace Talks and
Persistent Supply Disruptions

Oil pricesincreased by about 3% to a two-week highinvolatile trading on Monday,
as worries over supply disruptions stemming from the Iran war offset reports that
the U.S. had agreed to waive sanctions onIranian crude during talks. Moreover, the
International Energy Agency stated that commercial oilinventories were depleting
rapidly, with only a few weeks’ worth of supply remaining due to the conflict and
the closure of the strait to shipping. However, oil prices settled lower on Tuesday
after the U.S. Vice President stated that the U.S. and Iran had made progress in
talks, with neither side wanting to see a resumption of military action. Similarly, oil
prices fell by about 6% on Wednesday after U.S. President Donald Trump stated
that negotiations with Iran were in their final stages, although investors remained
wary about the outcome of the peace talks as disruptions to Middle Eastern supply
continued.

Itisworth noting that the number of vessels crossing the strait remained well below
the nearly 130 ships that crossed daily before the war, while countries continued
relying on commercial and strategic inventories to compensate for the supply
shortfall. Continuing the downward trend, oil prices were volatile on Thursday,
ultimately settling about 2% lower as uncertainty surrounding prospects for
resolving the U.S.-Israeli conflict with Iran weighed on the market. However, oil
prices rose on Friday, as investors worried that the U.S. and Iran would be unable
to reach a peace agreement that would allow shipping traffic through the Strait
of Hormuz to return to normal. Despite Friday’s increase, oil prices still closed the
weekinnegative territory. Consequently, oil prices concluded the week lower, with
Brent Crude settling at US$ 100.9 per barrel, posting a weekly loss of 7.8%, while
West Texas Intermediate closed at US$ 97 per barrel, reflecting a weekly loss of
8.2%.
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‘ ‘ Oil Prices Ended Lower Amid Iran Peace Talks and
Persistent Supply Disruptions

U.S. natural gas futures ended higher on Monday, extending gains for a fourth
consecutive session as power-sector consumption increased to meet cooling
demand. In addition, expectations of hotter-than-normal temperatures, which
could boost natural gas demand from electricity providers to support increased
air-conditioning use, continued to push prices higher. Similarly, on Tuesday, U.S.
naturalgaspricesaddedtoMonday’sgainsandclosedhigher.Furthermore,annual
spring maintenance curbed U.S. natural gas production, thereby supporting
prices. However, gains were limited as the same maintenance activities also
reduced U.S. natural gas exports to a four-month low, consequently boosting
domestic supplies. Additionally, expectations that the Strait of Hormuz could
remain closed for the foreseeable future provided further support for natural gas
prices, as such a closure would disrupt Middle Eastern natural gas supplies and
potentially increase U.S. natural gas exports to offset the shortfall. However, on
Wednesday, U.S. natural gas prices fell and settled sharply lower.

Towards the end of the week, U.S. natural gas prices settled higher on Thursday
following a slightly larger-than-expected inventory build. Meanwhile, an U.S.
Energy Information Administration report showed that the country withdrew
nearly 10 million barrels of oil from its Strategic Petroleum Reserve last week,
marking the largest drawdown on record. However, on Friday, U.S. natural gas
prices tumbled to a one-week low and settled sharply lower as a cooler weather
outlook reduced expected power-sector demand. Nevertheless, despite
Friday’s decline, U.S. natural gas still closed the week in positive territory.
Consequently, U.S. natural gas futures settled at US$ 3, posting a weekly gain of
2.5%.Inparallel, European gas prices closedlower, withthe Dutch TTF benchmark
settling at 48.6 euros, reflecting a weekly loss of 4.7%.
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Gold edged higher on Monday, supported by a weaker U.S. dollar. However,
gains were capped by rising bond yields and elevated crude oil prices, as the Iran
war fueled inflation concerns and reinforced expectations of tighter monetary
policy. Nevertheless, gold prices fell by more than 1% on Tuesday due to a firmer
U.S. dollar, while persistent inflation fears kept expectations of interest rate hikes
and Treasury yields elevated. It is worth noting that higher Treasury yields increase
the opportunity cost of holding non-yielding gold, while a stronger dollar makes
dollar-denominated commodities more expensive for holders of other currencies.
However, on Wednesday, gold prices rose by 1%, as hopes for a resolution to the
Iran conflict pressured oil markets, easing some inflation concerns and pulling U.S.
Treasury yields lower from their recent highs.

Towards the end of the week, gold prices steadied on Thursday after hitting a 1%
low earlier in the session, as oil prices declined amid uncertainty surrounding a
resolution to the U.S.-Israeli war with Iran, while a softer dollar and lower Treasury
yields supported bullion prices. Nevertheless, gold fell on Friday and was headed
for its second consecutive weekly loss, pressured by rising oil prices that kept
inflation concerns in focus and increased expectations of a U.S. interest rate hike.
Consequently, gold prices settled at US$ 4,510.5 per ounce, registering a weekly
loss of 0.7%. In parallel, other precious metals also ended the week lower, with
silver closing at US$ 75.9 per ounce, down by 0.5%, while platinum declined by
2.7% to finish at US$ 1,931.4 per ounce.
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Cryptocurrencies ended lower on Monday triggered by comments from U.S.
President Trump, who escalated his warning for Iran on social media. Bitcoin
fell to US$ 76,869, down by 2.8%, the lowest since April 30. Similarly, Ethereum
ended trading lower at US$ 2,116, down by almost 5%. Whereas rising oil prices
and Treasury yields were also contributing to the pressure on risk assets.
Meanwhile, on Tuesday, Bitcoin was little changed and ended trading at US$
76,980, and Ethereum barely moved and ended flat. Both bitcoin and Ethereum
continue to search for price levels where they can breach and hold. In contrast,
cryptocurrencies ended higher on Wednesday after the Senate voted 50-47
to curb President Trump’s Iran war powers, easing market uncertainty, while
investors were seeking any signs of a quick and peaceful resolution in Iran.

Towards the end of the week, crypto markets steadied on Thursday, with Bitcoin
ending almost unchanged and Ethereum ending 0.1% higher. The markets
witnessed optimism following the president’s comments that the war with Iran
isinits final stages. However, investors weren’t overreacting to those seemingly
positivecomments, sinceboththeU.S.andIranhave alsobeenhinting that further
escalation could happen in the coming days. Nevertheless, on Friday, crypto
markets ended lower with Bitcoin falling by 2.2% to US$ 75,918 and Ethereum
falling 3% to below US$ 2,100. The decline reflects ongoing market uncertainty
driven by geopolitical tensions, warnings from US President Trump, and concerns
over Federal Reserve policy. Consequently, Bitcoin closed negatively at US$
75,918 posting a 4% weekly loss. In parallel, Ethereum finished the week lower at
US$ 2,071, down by 6.6%.
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Major Global Markets Indicators
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US Dollar Index

O, _ (o)
Currencies 7 US$ per 1GBP 1343 1333 135 o.sf 0.304,
el s US$ per 1 Euro 1160 1163 117 -0.2% 12%
JP Yen per1USD 159.2 158.8 156.7 0.3% 1.6%

Canadian $ per 1 USD

Bitcoin
Cryptocurrencies (US$) Ethereum
(Sas03l 539a0L) sraiaall Oslasgll DogeCoin
Solana

Dow Jones

S&P 500

Nasdaq

CAC 40

FT-SE 100

Shanghai Composite Index
Nikkei 225

MSCI AC Asia Pacific Index

Global Stock Indices ot
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Gold ounce 4,510.5 45436 4,341 -0.7% 3.9%

Silver ounce 75.9 76.3 70.6 -0.5% 7.5%

Platinum ounce 1,931.4 1,985.2 2,044.2 -2.7% -5.5%

Commodities (US$) | = Palladium ounce 1,357.0 1,429.0 1,651.4 -5.0% -17.8%
(Sare¥l39ab) plodl 2220 Brent Crude Oil (per barrel) 100.9 109.5 60.9 -7.8% 65.8%

WTI Crude Oil (per barrel) 97.0 105.7 57.4 -8.2% 68.9%

IFAD Murban Crude Oil Monthly Future (per barrel) 102.2 108.0 61.4 -5.4% 66.5%

. U.S. Nymex Gas Continuous Contract Prices 3.0 3.0 3.1 2.5% -3.1%

Dutch TTF Gas Continuous Contract Prices (Euro) 48.6 51.0 28.2 -4.7% 72.4%

T-month Libor

Int t Rates (%) US Prime Rate 6.75 6.75 6.75 0.00 0.00

Al =i 07 US Discount Rate 375 375 375 0.00 0.00
(%) 3558l slewl

US 2-year Treasury Note 413 4.08 3.48 0.06 0.65

US 10-year Treasury Note 4.56 4.60 417 -0.03 0.39
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets ended lower on Sunday, as comments
from U.S. President Trump and lIran's foreign minister further
dimmed hopes of a deal to end ship attacks and seizures near the
Strait of Hormuz.

P Saudi Arabia's benchmark index extended losses for a fourth
straight session, slipping by 0.3%, with most constituents in
negative territory, while Saudi Arabian Mining Company stock
slipped by 2.3%, and Saudi Basic Industries Corporation stock
dropped by 2.5%. Similarly, the Qatari benchmark index eased
0.1%, as Dukhan Bank stock declined by 0.7%, while Mesaieed
Petrochemical Holding stock decreased by 1.3%. Furthermore,
Kuwait’s main index closed 0.7% lower, with Al Kout Industrial
Projects stock decreasing by 9.1%. Muscat’s main index declined
by 0.3%, weighed down by a 3.9% decrease in Oman United
Insurance stock.

P Outside the Gulf, Egypt’s blue-chip index fell for a fifth
consecutive session, dropping by 1.5%, with Commercial
International Bank stock slipping by 1.1%, while GB Corp stock
tumbled by 5.8%. However, Amman’s main index closed 0.8%
higher, and Iraq’s main index closed 0.4% higher, with Iragi Date
Processing and Marketing stockincreasing by 4.6%.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets fell on Monday, tracking a global selloff
stemming from conflict in the Middle East after the United Arab
Emirates saidthatitwashitinanareanearits Barakah nuclearpower
plant. In parallel, oil prices reached two-week highs as efforts to
end the U.S.-Israeli war on Iran appeared to stall, adding to a
broader selloff across global markets.

) SaudiArabia's benchmark eased by 0.1%, extending losses to a
fifth straight session, with Saudi Arabian Mining Company stock
falling by 1.5%, and Riyad Bank stock slipping by 1.2%. Similarly, the
Qatari benchmark fell by 1.1%, with Qatar National Bank stock
slippingby 1%, whilelndustries Qatarstockslidby1.3%.Furthermore,
Kuwait’s mainindexdecreasedby 0.2%, with Advanced Technology
stock decreasing by 8.7%. In addition, Muscat’s main index ended
2.4% lower, with Abraj Energy Services stock decreasing by 8.2%.
In Abu Dhabi, the index dropped by 1.2%, while Abu Dhabi
Commercial Bank stock shed by 4.9%, and Aldar Properties stock
decreased by 3%. Moreover, in Dubai, the main index fell for a
seventh straight session, its longest losing streak in more than two
years,andclosed1.7% lower, while EmaarProperties stock dropped
by 3.6%, and Emirates NBD stock decreased by 1.7%.

) Outside the Gulf, Egypt’s blue-chip index declined by 0.7%,
with Commercial International Bank stock down by 1.1% and Fawry
for Banking Technology stock losing 2%. However, Amman’s main
index ended 1.2% higher. Similarly, Irag’s main index increased by
0.1%, with Irag Middle East Investment Bank stock gaining by 11.1%,
whileinCasablanca, the mainindexended 0.2% higher, withUnimer
stock gaining 6%, and in Tunis, the main index added 0.8%.
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AFCM Equity Markets Weekly Highlights

Major Arab stock markets rose on Tuesday after the U.S. President
stated that he had paused a planned attack on Iran to allow
negotiations on a deal to end the war, easing investor concerns
over awider Middle East conflict.

P SaudiArabia's benchmark stock index edged up by 0.2% with
most sectors in the green. Al Rajhi Bank stock added 0.8% and
Dar Al Arkan Real Estate Development stock gained by 1.1%.
Similarly, the Qatari benchmark index added by 0.5%, with
Estithmar Holding stock up by 3.1% and Baladna stock rising by
3.8%. However, Kuwait’s main index eased by 0.3%, with Kuwait
Reinsurance stock decreasing by 8.4%. Furthermore, Muscat’s
main index extended losses for an eighth straight session, sliding
by 3.4%, asinvestors booked profits afterastrongrally earlier this
year, while OQ Base Industries stock fell by 9.7% and Sohar
International Bank stock lost by 7.4%. However, the Abu Dhabi
benchmark index advanced by 0.9%, led by consumer
discretionary, healthcare and technology stocks. Space42 stock
rose by 6.5% and Alpha Dhabi Holding stock was up by 3.4%.
Dubai's benchmark stock index snapped a seven-session losing
streak, rising 0.9%, while Talabat stock gained 4.2%, and Dubai
Islamic Bank stockincreased by 2.4%.

P Outside the Gulf, Egypt’s blue-chip index rose by 1.5%,
snapping six sessions of losses, helped by a 5.3% gain in Talaat
Moustafa Group stock and a1.5% rise in Commercial International
Bank stock. However, Amman’s main index closed 0.2% lower,
and In Casablanca, the main index lost 1%, with Societe
Metallurgique d'Imiter stock decreasing by 10%. Meanwhile, In
Irag and Tunis, the mainindices ended flat.
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Most Arab stock markets ended lower on Wednesday as investors
stayed cautious over the outcome of U.S.-Iran peace talks and
volatile oilprices. The shifting U.S. stance has kept oil prices volatile,
while Brent crude futures fell about 3% to US$ 108 a barrel.

P Saudi Arabia's benchmark index was little changed, with
Banque Saudi Fransi stock falling by 3.8%, while Makkah
Construction & Development stock gained 5.3%, and Dar Al-
Balad Business Solutions rose by 28.2% on debut. Meanwhile,
Qatar's benchmark index eased by 0.6%, with Qatar Islamic Bank
stock falling by 1.4%, and Industries Qatar and Mesaieed
Petrochemicalstocklosing 0.5% and1.5%, respectively. Similarly,
Kuwait’s main index ended 0.1% lower, with Gulf Insurance Group
stock decreasing by 10.7%. Meanwhile, Muscat’s main index fell
for aninth straight session, sliding by 3.3% as OQ Base Industries
stock dropped by 9.7% and Asyad Shipping Company stock
decreased by 7.1%. The Abu Dhabi benchmark index dropped by
0.5%, while First Abu Dhabi Bank stock lost 2.6%, and Dubai's
benchmark stock index fell by 0.6%, with Emaar Properties stock
shedding by 1.1%, while Air Arabia stock slipped by 1.3%.

P Outside the Gulf, Egypt's blue-chip index slipped by 1.6%,
while Commercial International Bank stock fell by 1.3%, and EFG
Holding stock dropped by 2.7%. However, Amman’s main index
closed 0.1% higher and Irag’s main index ended 0.1% higher, with
Sumer Commercial Bank stock increasing by 5.3%. Meanwhile, in
Casablanca, the main index ended 0.8% lower, with BMCI stock
decreasing by 6.3%, and in Tunis, the main indexlost1.3%.
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Gulf stock markets rebounded on Thursday, as expectations that
the U.S. was nearing a deal with Iran to end the Middle East war,
alongwith firmer oil prices, lifted investor sentiment.

P SaudiArabia'sbenchmark stockindexincreased by 0.4%, with
Saudi National Bank stock rising by 2.2% and Kingdom Holding
stock gaining 8.3%. The Qatari benchmark index rose by 0.6%,
supported by gains in Estithmar Holding stock, which increased
by2.3%,whileIndustries QatarstockandMesaieedPetrochemical
Holding Company stock gained 0.8% and 1.8%, respectively.
Similarly, Kuwait’s main index ended 0.8% higher, led by a 9.9%
increasein AlKoutIndustrial Projects stock. Meanwhile, the Omani
benchmark index snapped a nine-session losing streak, surging
by 5.4%, as OQ Exploration and Production stock rose by 6.8%
and Bank Nizwa stock advanced by 9.4%. Additionally, the Abu
Dhabi benchmark index gained 0.4%, supported by utilities and
technology stocks. Abu Dhabi Islamic Bank stock increased by
1.2%, while ADNOC Logistics & Services stock and ADNOC Gas
stock added 1.1% and 0.6%, respectively. Dubai's benchmark
stock index also rose by 0.6%, recovering from the previous
session'slosses, with Emaar Properties stock gaining 1.1% and Air
Arabia stock advancing by 2.4%.

P Outside the Gulf, Egypt's blue-chip index rose by 0.3%,
supported by an 8.3% gainin Orascom Development stockand a
1.5% increase in Fawry for Banking Technology and Electronic
Payment stock. Similarly, Amman’s main index ended 0.4%
higher. However, Irag’s main index closed 0.2% lower, with Sumer
Commercial Bank stock declining by 5%. Meanwhile, in
Casablanca, the main index closed 1.1% higher, led by a 5.7%
increase in BMCl stock. In contrast, Tunis’s mainindex declined by
1.9%.
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20 5.4% duwiy leaija (Alwly gui Gpaiwl jilwd alwlw guugidl pbgall
wgji cliy @aw glaijlg 6.8% iy duwlwlll alelinll gisgl @aw glai)l
melegngm uungIngJ.uumuuLUJJJIJ,wg,oJlnglg% 9.4 dnwui
W)na @auw ai|l L_LIJ‘ Laglgisillg Galyall (nelhd @awl logeaa 0.4%
Gloaillg slaoll ¢lgist @aw ga JS gai)l Laga 1.2% drwii cna\lulll (nbgai
il pigall gaijl Las .enllgill (nle 0.6%g 1.1% drwis jlll ¢lgisl @awg
20 adybwll Gwlall Jilws go Laleio 0.6% duwis ¢ullall (qua Ggw (na
auwiy glpbll dyjell @aw glaijlg 1% auis ajlésll jlac] @aw g

2.4%

dasynall apjgull (na @awlll piga go_UI 204 Ul dahia gjls Lol {
gLoJJIg 8.3% auuis araiill @gswligl @aw glaijli lageaa 0.3% Al
@L<T oS 1.5% apui) dyigyislyl Glegasallg clgiyl Laglgisil ¢njga @aw
i (Jlball (na .0.4% auwiy glai)l inle glac aojgy (na gl pigall
Wlail ga 0.2% apuiy adllall Ghgll @yl Ggw na quuill phdall
&anjgs nd quuipll pigall Glelg 13 5% duuiy ¢ jlaill Joguw Wyna @aw
wl g @l gy @aw dgen) legaaa 11% duis glaijl wnle clayldl lall
1.9% iy guigi anjgs cna quuuipll pigall 23l gus ¢na 5.7% duuniy




AFCM Equity Markets Weekly Indicators n—

auy=ll Jlall Glgwi kil (na el alpygull drcguutll alpigall

Number
++++ Main Index /\$7 Trading Value (000s) v Trading Volume (000s) mmp of Transactions
elall igall 11 hdgall o) Jolaill aogs Ll (oumt) Jglaill paa m o] aac

% Weekly Change
% el yisill

% Weekly Change
% gmg._uuﬂl il

% Weekly Change
% e gl yieill

May | 20 May | 20 May ‘20
17-21 ala | 26 17-21 gilo 26 17-21 slo 126

10,023.6 -0.8% 1,396,968 1.6% 2,145,080 22.7% 116,618 -5.8%

% Weekly Change
% (el yisill

Exchanges —h Index
calnygull E“ Juiagall May |§2

qulo

FADX15
15 Gudlala

ASEGI
plall Glac o

Abu Dhabi Securities Exchange*
auloll gyl ubs gil g

Amman Stock Exchange
oloc anjgy

3,993.6 2.3% 140,224 45.1% 31,600 -5.8% 25,838 13.3%

Bahrain Bourse HBX _0 29 19 209 _ o ’ _ o
oyl anyg, plall Gapaall g 1,929.5 0.3% 11,765 12.3% | 13,274 25.8% 613 33.2%
OIS LS Audi Price Index 1561 0.0% 781 -478% 37 -635% 23 1.5%
19 Gyl Gagc iy jligo = : ) :
Casablanca Stock Exchange* MASI o
sl Jall aoyas ey 18,369.7 -0.3% 122,323 -19.2% 2,674 0.7% 20,879 -22.9%
Damascus Stock Exchange DWX aguill piigo o i o ) o ] o
aullall glygill Guison Gouu ol el R el 134,470.3 2.2% 194 50.6% 1,145 43.4% 624 50.5%
Dubai Financial Market* DFMGI o
lloll s o e e 5.692.8 -0.3% 998,469 3.6% 1,265,907 21.3% 79,623 2.9%
AT EGX30 52,091.0 2.0% 9.800.794 13% 1,544,225 12.6% 1057039  -16.8%
dynollangll 30 &uymall anygull o
Iraq Stock Exchange ISX60 o : 83.652 568 . 5718 13.9%
alloll Glygill glyell Ggu 60 glsall Gl plall gl 944.6 0.5% 65,704 y 5 s 9%
Boursa Kuwait BK o o
- - - -5.9% 2,014,258 -10.5% 115,186 -12.3%
it o e 8.7121 0.6% 1,560,567
Muscat Stock Exchange MSX30 o 900.525 o 33747 "

. . - 7% X d s 27.7%
G anjgs 30 biuo anyer pbbo 7,631.7 41% 750,056 156.7% 22.0% o
Palestine Exchange Alquds o i 25,951 - 302 -23.5%
Oxbunla dnjgy il i 630.5 1% 46,251 ' 5%
Qatar Stock Exchange QE Index

S R 10,379.7 11% 490,843 -8.4% 672,523 -6.0% 109,034 77%

Saudi Exchange TASI N o o
sragmll Jolat o e 11,0275 0.3% 7,623,788 -5.3% 1,241,357 -8.7% 2,185,127 10.6%
JENERisE ko) Tunindex 17197.2 1% 36,410  -54.0% 7920 -30.6% 20,586 -6.5%
igi dnjgu il amjgull jhigo )

Tota] AFCM Members FrEn
*The week from May 18 till May 22
qulo 22 aslel gilo 18 (o0 aiowdl Eg,p,uj“*

S&P Pan Arab
1,002.6 -0.6% 23,045,137 -2.0% 103,519,044 276.0%



_ AFCM Arab Stock Exchanges Market Capitalization Breakdown of Market Capitalization by Economic Sector (As at end-week 20)
aujell Jlall (Glgwl alail cna clncll dlpjgill didgull daiéll (20 gguuilll ylmi nis) (ralnIal glhall sy dydgull dagdll g1jgi
O Market Cap. (US$ million)

181 (ojugat puston Sasigunll dosall

% Weekly Change

% neguandll el
Exchanges —

Slnygll May | 20
gilo 26

Abu Dhabi Securities Exchange*
aalloll glygill i gl Gom 764,633 0.0%

Amman Stock Exchange 41756 21%
oloc anjgs ’ ’

\\\

Bahrain Bourse 19,892 -0.3%
ol anjg

Beirut Stock Exchange* 17.916 -0.3%
Ligy &) ’ '

Casablanca Stock Exchange*
sl 1ol gy 115,058 0.4%

Damascus Stock Exchange o
Salodl Slioll Gedon Goms 2,45 0.8%
Dubai Financial Market* 254,454 -0.6%
lledl i Ggu

The Egyptian Exchange k)
mmai?@)gdl 9 69,990 2.3%

Iraq Stock Exchange 20.091 0.8%
alloll glygll gly=ll Ggu ’ °
Boursa Kuwait 170.065 -0.7%
Cughllanjgy ’
Muscat Stock Exchange 169

s G yg 95,570 1.6%
Palestine Exchange 4,924 -0.8%
Otbunds dnjg, :
Qatar Stock Exchange 170.535 -0.9%
shaanjg '
Saudi Exchange o
- | gl 2,646,268 0.5%
Tunis Stock Exchange* 15155 1.2%
gl dnjgl

Total AFCM Members

*As at End May 22
aulo 22 &ylgi (pia *

Energy, 45.6% Real Estate, 4.1%

Financials, 20.6%

Industrials, 3.2%
Consumer Non-Cyclicals, 7.5% Healthcare, 1.4%
Basic Materials, 6.6%

Consumer Cyclicals, 1.0%

Academic & Educational Services, 0.2%

Technology, 5.5%

Utilities, 4.3%




Top-Performing Listed Companies by Exchange During the
20 squuwill JU5 apjgull g =1al Jnalll aajaa

Exchange Listed Company Volume Weighted Return

Abu Dhabi Securities Exchange
allall Ghglll b gl Gguu

Amman Stock Exchange

oloc anjg

Bahrain Bourse

ol anggy

Casablanca Stock Exchange
el jlall &nygy

Damascus Securities Exchange
&ullodl glygill Gbroa Gguu
Dubai Financial Market
g\JLQJ\ U3 §gou

The Egyptian Exchange
d1poall anjgull

Iraq Securities Exchange
allall ghglll gly=ll Ggou
Boursa Kuwait
Cughllanjgs

Muscat Stock Exchange
béuuwo dnjg

Palestine Exchange
Obowuda anjgn

Qatar Stock Exchange
Hodanjg

Saudi Exchange

aiageudl Jglad

Tunis Stock Exchange
UGl anjgl

HAYAH Insurance
osolill alia
Mobedco
942410
Bank of Bahrain and Kuwait
Cughllg Gupaudl i
Sothema
loshguu
Fransabank Syria
a1ygu - clisuipa
Talabat Holding
guslga Sl
Holding for Financial Investments
aulodl calylodiow ] avalall
Al-Mansour Hotels
J9ninll alia
Al Kout Industrial Projects
asclindl giyLied] Ligsll
Galfar Engineering and Contracting
Gillgléollg dwaighl jlals
Bank of Palestine
Al Khaleej Takaful Insurance
daldill Guolill auall
Rawasi Albina Investment
Jbodibuw l clidl gy
Ennakl Automobiles
] Jail

Insurance

sl

Chemical Industries
anibosd dilelin

Banks

cajlno

Health Care

daun dule

Banks

wajloo

Consumer Services

ard gl Glosa
Financial Services

aullo Culoaa

Tourism

daliw

Industrial

Contracting & Construction Engineering
Auada Jilebiuilg Citlglao
Banks

wajlbo

Insurance

osoli

Contracting & Construction Engineering
Auada Jilebaudlg Jilgléo
Consumer Services

adlginwl diloaa




Least-Performing tistectGempanies by Exchange During the Week 20
20 ¢ quuilll J\A &wygull Coarvralal J&ti aajaall alspdll
-"—__——-l—l—n—-._-_-__ e .

Exchange

Abu Dhabi Securities Exchange
aullodl glygill s gil Ggou
Amman Stock Exchange
olac anygy

Casablanca Stock Exchange
elul jlall anjgy

Bahrain Bourse

onaullanyg

Damascus Securities Exchange
aulodl glygl Guinoa Gguu

Dubai Financial Market
Q\Jlo.ll Jua gguu

The Egyptian Exchange
aypnoll dnjgull

Iraq Securities Exchange
alloll glygill Glyall Gou
Boursa Kuwait

Jughllanjgs

Muscat Stock Exchange
héuo danjg

Palestine Exchange

Otbould dnjg

Qatar Stock Exchange

#hé anjgs

Saudi Exchange

&aageudl Jglad

Tunis Stock Exchange
uigi anjgy

—

Listed Company

Gulf Cement

il Caioswd

lhdathiat Real Estate
ayjlaell Culiilaadl

Seef Properties

casuldl aljlac

Societe Metallurgique d'Imiter
pebool yinzoll 88l

Al Ahliah Transport

Jaill adadll

Drake & Scull International
Jligailipiil Juws 3l elyja
Tanmiya for Real Estate Investment
qﬂ.é&_” JLodiu ] awodd

United Bank for Investment
Jlodisw ] aaiodl capmall
Kuwait Reinsurance

axgall yuolill aale

OQ Base Industries
bl Cilebndl gudgl
Jerusalem Pharmaceuticals
audall Gl pdaisued] Guaall
Widam Food

ailagll olag

Taqat Mineral Trading

&bl aineodl cilalall
Sanimed

2ol

Sector

Basic Materials

auwbwl algo
Real Estate
dljlac

Real Estate
\;J|J|_6_c
Mining

RERLY
Transportations

Jdlnlgo

Contracting & Construction Engineering
Ay Jilebivilg Citlgléo

Real Estate

dljlac

Banks

wajlno

Insurance

ool

Chemical Industries

auiloud dilelin

Health Care

ann aley

Food & Beverages

Ziligpuireg Citlghlo

Basic Materials

auwbwl algo

Health Care

ann aleg

Volume Weighted Return




Top 20 Regional Listed Companies by Volume Weighted Return During

20 gqruwlll J\A Jglaill @lash Jaiall agapall éun ga dadhiall (na @jaa @ spd

Holding for Financial Investments
aullodl iljlodibwl anulall

Misr Hotels

Gabiall jno

Rawasi Albina Investment
Jloditurtld clidl uanlg)

Al Kout Industrial Projects

auclinll gijLiroll g4l

REKAZ Financial Holding

Jlodiuwll aiulall jla)

Egyptian Resorts

anluull Gileatioll &yl

Kingdom Holding

anulall a4lowdl

Gulf Insurance Group

Oxoldl aulall aegoao

Galfar Engineering and Contracting
Gillglanllg auwaighl jlaly

MB for Engineering and Contracting
Slgléollg &waigll u ol

HAYAH Insurance

Oolill aliy

Misr Duty Free Shops

ayall @Ig,uiu Jrav

ASaffa Foods

assedll clanldl

Automated Systems

ATl aobaidll

Pyramisa Hotels

Galiall ljzolpuy

Bonyan Development and Trade
8)lillg dyaiill oLy

Arab Cotton Ginning

olbadll aulal djell

Ennakl Automobiles

Silybowdl Jaill

Mohammed Hasan AlNaqool Sons
Josldl juua 2020 zLu\

Alimtiaz Investment Group
ajlodinudll jliodl dcgono

Listed Company

At NN 11 T B |

Exchange

EGX
dypooll an)jgull

EGX

dupnodl anjgull
Tadawul
auageudl Jglai
BK
Cughllan)gs
EGX

apoall anjgul
EGX

apoall anjgul
Tadawul
auageudl Jglai
BK
Cughllan)g
MSX

bd.uo anjg1
EGX

apnoll anjoull
ADX ) ‘
aullall glyg il uds gul Ggum
EGX

apooll anjoull
MSX
bduwoanjg
BK
Cughllan)gs
EGX

apnall anjgull
EGX

apoall anjoul
EGX

dupnoll anjgull

TSE
gl anjgy

Tadawul

angeudl Jglad

BK
Cughllanygs

Sector

Financial Services
aulo iload

Tourism

Contracting & Construction Engineering

auuaia Jilebisilg Ciilglao
Industrial

clin

Financial Services
aulo iload

Tourism

daluw

Financial Services
allo ciload

Insurance
ool

Contracting & Construction Engineering

Auwnda Jilelduilg Gulglao

Contracting & Construction Engineering

Aunada Silebiuilg Cadlglao
Insurance

Osoli

Consumer Services
adilgionl Gilosa

Food & Beverages
Ciligpdiog Cilgilo
Technology

Laglgidi

Tourism

aaliw

Real Estate

dlylac

Consumer Services
adilgianl Gilosa
Consumer Services

adilgiwl Jilosa

Contracting & Construction Engineering

Auwaia Jilelduilg Gulglao

Financial Services
adlo culoaa

Volume Weighted Return

8.7%
8.1%
8.0%
7.9%
7.8%
6.6%
5.9%
5.8%
5.7%
5.2%
5.1%
4.8%
4.5%
4.5%

4.5%

4.4%

4.4%

4.4%

4.4%
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